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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,137 -0.5 -0.1 14 20.6 
Saudi (NOMUC) 25,002 0.9 12 1.9 NA 
Energy 6,195 -1.0 -0.6 -0.4 8.2 
Materials 6,170 -1.0 -1.3 -2.9 41.9 
Capital Goods 10,404 0.5 1.3 48 16.8 
Com. & Prof. Svc 5,448 0.2 0.5 -2.0 38.9 
Transportation 6,679 0.5 1.9 54 41.6 
Cons. Durables & Apparel 5,095 -0.8 2.2 1.4 NA 
Consumer Services 5,081 0.0 0.5 2.9 23.9 
Media 26,887 -0.2 3.8 9.6 23.4 
Retailing 8,652 0.9 0.3 15 28.6 
Food & Staples Retailing 10,159 0.8 2.8 5.0 6.0 
Food & Beverages 6,190 0.2 1.5 10.4 30.5 
Health Care Equipment 12,406 -0.7 0.5 3.2 41.2 
Pharma, Biotech & Life Science 4,927 -0.4 1.2 1.5 NA 
Banks 12,535 -0.4 0.0 27 14.0 
Diversified Financials 7,045 -1.4 -1.8 5.9 34.4 
Insurance 8,814 -1.4 -0.2 4.0 25.9 
Telecommunication 7,927 0.5 0.5 2.7 13.3 
Utilities 9,434 -1.0 -14 -5.1 26.1 
REITs 3,665 -0.2 0.6 -0.1 26.0 
Real Estate 3,178 -0.3 1.4 42 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
Tourism Enterprise Co. 0.72 7.5% 99 
Pina Atheeb Telecommunication 171.80 6.4% 393 
MBC Group Co. 44.95 6.4% 684 
ee Infrastructure Holding 33.65 3.5% 94 
Alkhorayef Water and Power 209.20 3.4% 25 
Technologies Co. 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 

The Saudi National Bank 11-Jan-24 
Saudi Cable Co. 11-Jan-24 
Seera Group Holding 11-Jan-24 
Saudi Enaya Cooperative Insurance Co. 21-Jan-24 

ADES Holding Co. 21-Jan-24 
Saudi Arabia Refineries Co. 25-Jan-24 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of January 10, 2024 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.5% lower at 12,137, while NOMUC increased 0.9% 
to 25,002 on Wednesday. TASI traded value totaled SAR 8.0bn 
and averaged SAR 7.3bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 29.6% of the daily 
traded value. 


MSCI Emerging Markets closed 0.6% higher on Wednesday, 
trading at P/E (TTM) of 14.9x vs. 20.6x for TASI. 


Banks and Materials decreased 0.4% and 1.0%, respectively. 
Telecom ended 0.5% higher. Retailing (up 0.9%) was the best 
performing sector. Among stocks, Tourism Enterprise Co. 
(4170/TECO AB), Etihad Atheeb Telecommunication Co. 
(7040/EAT AB), and MBC Group Co. (4072/MBCGROUP AB), led 
the gainers. 


The General Authority for Statistics (GASTAT) revealed that the 
country’s Industrial Production Index (IPI) fell by 11.2% in 
November to 119.7 points, according to the base year 2010, 
compared to 134.8 points in November 2022, extending its 
downtrend for the seventh successive month. It added that the 
index was affected by the decline in the mining, quarrying, and 
manufacturing activities. (Source: Argaam) 

According to the Minister of Economy and Planning, the 
country’s hosting of Expo 2030 will have several social and 
economic impacts, such as promoting growth in the GDP, 
providing job opportunities, and promoting investment flows. 
He added that the event will contribute to several sectors like 
tourism, construction, and services. (Source: Argaam) 


The Minister of Industry and Mineral Resources announced the 
country revised upwards estimates for its mineral resources from 
USD 1.3tn (SAR 4.88tn) in 2016 to USD 2.5tn (SAR 9.38tn). He 
added that the country will announce a mineral exploration 
incentive program with a budget of over USD 182mn (SAR 
682.52mn) to eliminate related risks and further ensure 
providing the new commodities via green mining projects. 
(Source: Argaam) 


The country’s Premium Residency Center launched five new visa 
categories in a bid to retain existing skilled talent and attract 
entrepreneurs and investors as a part of its Vision 2030 objective 
to position the country as a global hub for business. The 
Center's Chairman added that the five categories, comprising of 
special talent, gifted, investor, entrepreneur, and real estate 
owner residency, offer its holders the right to live, work, and 
own businesses and property in the country without requiring a 
sponsor. (Source: Zawya) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
eae Investment & Development 0.14 -6.7% 2 
Fitaihi Holding Group 3.24 -3.3% 10 
Ataa Educational Co. 80.90 -3.0% 10 
Alinma Retail REIT Fund 4.81 -2.8% 4 
Middle East Specialized Cables Co. 21.46 -2.6% 18 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

The Saudi Arabian Oil Company 32.90 -1.1% 700 
MBC Group Co. 44.95 6.4% 684 
Etihad Atheen. 171.80 6.4% 393 
Telecommunication Co. 

Al Rajhi Bank 86.80 -0.5% 304 
SAL Saudi Logistics Services Co. 209.80 -0.4% 302 


| Source: Tadawul 


UES puja gcu 
Saudi Fransi Capital 


Daily Markets Overview 


11 January 2024 

GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets ended in the green on Wednesday. S&P and 
Dubai (DFM) 4,130 03 10 17 93 NASDAQ advanced 0.6% and 0.8%, respectively. Dow Jones 
Abu Dhabi (ADX) 9,797 03 14 23 278 Industrial ended 0.5% higher. In Europe, UK fell 0.4%, while both 
Kuwait (KSE) 7447 03 18 ar 346 Germany and France closed flat. 

Qatar (QE) 10,445 0.3 0.1 -3.6 12.5 e Asian markets are trading higher on Thursday. China and Japan 
Oman (MSM) 4,607 0.0 0.7 21 13.7 are up 0.1% and 1.9%, respectively. South Korea, Hong Kong 
Bahrain (BSE) 1,990 01 09 09 71 and India are trading 0.2%, 1.5% and 0.3% higher, respectively, 
DJMENA Index 738 -0.2 07 20 NA in the morning session. 


eS . 
Source: Bloomberg, Reuters | 


Global Stock Indices . 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,783 0.6 1.8 0.3 23.0 
US (NASDAQ 100) 14,970 0.8 3.1 -0.3 30.1 é 
UK (FTSE 100) 7,652 -0.4 -0.5 -1.1 10.3 
Germany (DAX) 16,690 0.0 0.6 -0.4 14.6 
France (CAC 40) 7,426 0.0 0.1 -1.6 13.0 
Russia (MICEX) 3,165 0.3 0.9 2.1 29 
Japan (Nikkei) 34,442 2.0 3.2 2.9 28.5 
Hong Kong (HSI) 16,097 -0.6 -2.6 -5.6 8.4 
South Korea (KOSPI) 2,542 -0.8 -1.4 -4.3 17.7 
China (SHCOMP) 2,878 -0.5 -1.8 -3.3 13.2 
India (NIFTY) 21,619 0.3 -0.4 -0.5 25.1 7 
Brazil (IBOV) 130,841 -0.5 -0.9 -2.5 9.5 
Turkey (BIST 100) 7,874 1.8 3.2 5.4 6.1 
Egypt (EGX30) 25,467 -0.5 0.5 3.1 12.2 
MSCI Emerging Markets 999 0.6 -0.3 -2.4 14.9 
MSCI World 3,162 0.5 1.3 -0.2 20.1 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 76.8 -1.0 -2.5 -0.3 -4,1 
Natural Gas ($/mmbtu) 3.0 -4.7 5.0 20.9 -33.0 
Gold ($/oz) 2,024 -0.3 -1.0 -1.9 7.9 
Silver ($/oz) 22.9 -0.4 -1.3 -3.8 -3.0 
Platinum ($/oz) 923 -1.3 -4.3 -7.0 -14.8 . 
Copper ($/t) 8,269 0.1 -1.1 -A3 -7.0 
Zinc ($/t) 2,470 -0.4 -2.7 -6.5 -22.2 
Lead ($/mt) 2,051 0.9 1.3 1.0 -7.1 
Wheat ($/bu) 611 0.1 -0.9 -2.7 -21.1 
Corn ($/bu) 460 0.1 -0.3 -2.5 -23.0 
Sugar ($/lb) 214 -1.3 14 4.0 21.6 


Source: Bloomberg | 


GCC markets ended mostly higher on Wednesday. Both Dubai 
and Abu Dhabi increased 0.3%. Kuwait as well as Qatar gained 
0.3%. Oman closed flat, while Bahrain rose 0.1%. 


According to US EIA Petroleum status report, crude oil 
inventories were up 1.3mn barrels (prior: -5.5mn barrels; 
consensus: -0.7mn barrels) for the week ended January 5. 
(Source: Trading Economics) 


The Qatar Central Bank (QCB) announced that the country’s 
international reserves and foreign currency liquidity rose by 
6.9% Y/Y in 2023 to reach QAR 245.93bn (SAR 253.31bn). It 
added that official reserves during the year rose by QAR 14.98bn 
(SAR 15.43bn) to reach QAR 187.07bn (SAR 192.68bn), driven by 
the increase in QCB balances of bonds and foreign treasury bills 
by QAR 1.88bn (SAR 1.94bn) to QAR 133.654bn (SAR 137.66bn) 
in 2023. In addition to the official reserves, other liquid assets 
(Foreign Currency Deposits) constitute total foreign reserves. 
(Source: Zawya) 


According to S&P Global Purchasing Managers’ Index (PMI) 
December survey for Dubai, strong demand and new business 
intakes gave a boost to the emirate’s non-oil sector in the 
month, with the headline PMI for December rising to 57.7 from 
56.8, registering the best performance seen in 16 months, and 
the second highest in more than 4 years. It further indicated that 
rapid improvements in sales and activity in the city were further 
aided by softening cost pressures, which allowed firms to offer 
deeper discounts to customers, while further facilitating new 
order growth. (Source: Zawya) 


According to reports, the UAE tops the list of countries that 
people don't want to move from. It added that the country had 
the lowest emigration rates across the world and that 99.37% of 
the UAE population chose to stay within the country, influenced 
by its quality of life. The study analyzing emigration data from 
various national governmental databases and ranked by their 
emigration percentages, placed Japan at the second position, 
where 98.95% of the people choose to stay, while the US came 
in the fourth spot. (Source: Zawya) 


A consortium led by French utility major EDF Renewables and 
Korea Western Power Corporation (Kowepo) announced 
reaching a financial close on the Manah 1, a 500MW solar power 
plant located in Oman. Following the bid submission in 
September 2022, the consortium was awarded and signed a 20- 
year Power Purchase Agreement (PPA) with Oman Power and 
Water Procurement Company (PWP) in March last year. As per 
the PPA, the consortium will be responsible for the design, 
finance, construction, and operation of the plant located in the 
Al Dakhiliyah Governorate, which will begin commercial 
operation 1Q25. (Source: Trade Arabia) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US inflation rate for December (prior: 0.1% M/M, 3.1% Y/Y; 
US 5.59 0.00 -0.01 0.00 consensus: 0.2% M/M, 3.2% Y/Y) will be announced today. 
Saudi Arabia 6.21 0.01 -0.02 0.63 (Source: Trading Economics) 
UAE 5.20 -0.01 -0.13 -0.39 
Kuwait yer Joi To ee e US jobless claims for the week ending January 6 (prior: 202K; 
Qatar 6.00 0.00 025 041 consensus: 210K) will be announced today. (Source: Trading 
Bahrain 6.52 0.00 -0.01 0.93 Economics) 
Source: Reuters e China inflation rate for December (prior: -0.5% M/M, -0.5% Y/Y; 
consensus: 0.2% M/M, -0.4% Y/Y) will be announced tomorrow. 
NOTES: (Source: Trading Economics) 


(1) Prices updated as of January 10, 2024 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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